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&lk«H 1O D RQ H DQQ<HV @ FKRWD®G! GH YRXLUIDOQHXI m/ HV
9RI[ GX 7KDXURQ } WXQWDXMXUGKXL G KXIWHKRUMMY
VRXV @ GUHAARQ GH BXURKH GHRK XU 7KIHLY 0 HXQHU
5«SDUNHQ TXDWH SXSIWHY EDWH WOQRU DOV HWRSILDQH
® JIRXSH H S®WH D FDSSHD GV FKDQW GX P RQGH GH
VRXWV «SRTXHV
[HV KS«WARQV RQW@HX FKDTXH XQGL KR/ YDFDQRHV
VFROWHY CGH K ¢ K DX FHOWH $*25% CH
YRXUI DOHXI
&KDTXH DQQ«H m/ HV ORI GX 7KDXURQ} WH SIRGXIVHOAHQ
FROAHUAMGDQV BV «JOHV GH @ WJIRQ &HWMA DQQ«H QRXV
DYRQV FKDQW ¢ XxJQMH 6DIQWHDQ HWVE @ FKDSH® 1 RWH
"DPH GX 3X\ ¢ YRXWDQHXI SRXU GV -RXUWxHV GX
3DWP RIOH DIQVL TX¢ $XEXWRQ 6DIQN0 DUAD &KaWDX
&K«Q<DI@BV -DQDIAWHWE G +3%"' GX &0 1 GH 6DIOWM
)H WH
1RXV VRP P HV XX/ ¢ @ WHKHUIKH GH QRXYHDX[
FKRUWMMY TXL YRXGUDIHQAMORXY IHRIQGH SRXU FH SDUAIH
P XVIFDO VS«HDBP HQWVXU GV SXSIMWHY GH EDWHV HWGH
WQRY/ &HWGDQV FH EXWTXH QRXV SWRSRWRQV DX[
SHORQRHV IO IHW«HY GH YHQU QRXV YRIU RW GHV
SUHP 12 UHV VW« DOQFHV GH WDYDIOGH FKDT XH XQGL ¢ SDUALUGX
VHSWP EWH¢ K ¢ QGIVSDFH $IRWD GH YRXW DQHXI
3 UHQGLH FRQWIPADYHF QRXV SRXUVRXW LQIRUP DWRQ
6L YRXV =WV QW IHW«V QK«MWM SDV ¢ QRXV FROQWRMU
(P DO GMYRI GXWDXURQH RXVBRRN U
6\ QGWH P RQW FRP
7«0
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' «FHMRQV GHV « XV

&ROQWHIOP XQLFLISDO 77y Erabawi 10

[ HAMHOMHOGHY FROWMHIY GHY - MIIQHW  DRANV

) LQDQFHV

UDLOHP SK\ WERVIT XH SRXU@ W<« DAVDVIRQ HWCH SGRIVIVMRQ G XQH FHQWD®! SKRVRYRODAT XH DX VRO

/D VRA«W %2 85* $1(8) 62/$-5( 6$5/ WH VXEVMDQWVE @ VRA«W (1(53$5& ®f FRQWHOP XQHSDOD DSSWRXY« ¢
OXQDQIP W @ QRXYHD! FROADRAXDD/OMRQ B/ GH D VHWRQGX  MIQ /HEDKD«WMIQ<« ® DRAN  /DP MHQ
VHMEH LQGX\MHD GH @ FHQAD®! HASLRIWDP P «H DX SOVVIUG ®F P DU/ / D VRA«W VDFTXIWAD DRY GXQ @ HU

DQOXHAEH 3RXUD S«<URGHGX ™ \aQVIHU DX PDW XQH 1IQGHP QW | RUDIMILLH GRAFXSDWRQ GH
VHUD SHUEXH SDUD FRP P XQH

8Q HQWHP E® GH SMQV GH 1LODQFHP HOWD «W DCRSW ¢ OXQDQP W SDU MWHP EQH Ge@E«WDOWM DIlQ GH SRXYRIU
SWRIWDP P HUHWkDDHUGHV «VXGHY HWADYDX[

9 HOWA G XQ REMMQRQ FIDWk

" DQV BV DQQ«<HV ® SOFH GH G- TWIOGH Y@ «BIMWRUXH GXQ HQVHP E®I FRP SRV« GXQ SI«GHWBOVXLP RQW GXQH
YDVTXH / H SL«GHWEIOD «\W GeSOR« GHYDQACXFR®! SUP DILH 0 DUAD 1 DGDXG SRXU DP «QDIHUHWARP S@WU B! VTXDUH GH @
5«SXE@XH HAD YOVTXH D «W UHP McH 6XUVRAAMMRQ GXQ AMR HQ & FRQVHOP XQIASDOD YDIG« ¢ OXQDQIP W @ YHQWM
GHOYDVTXHDXSU[ GH  HXWRV

' «FIMRQ EXGJ«VDILH P RGULFDWYHQr  GX EXGIHWI «Q« DO

$110Q GH SUHQGH HQ FRP SW BNV U VX®IW GX EXGIHADQQH, H GH GHDX SRVBE®! VHUYIEH WDQM «Uc GHSXIV B! ™ \DQYLHU DX
6\ QGIEDW-QWUFRP P XQDOGHV ( DX[ GH GBUERXU DX EXGIHWI«Q«UDOSXLY GH U«DDVHU BN RS« IDARQV GH UHYHUHP HQWGHV
H RGHOV OV FROHMY P XQHESDX[ RQWDSSWRXY« ¢ OXQDQPP W @ G«AMRQ P RGUIFDWYH @ /D VHPARQ GH
| RQPARQOHP HOWHVKTXITEUH ¢ KDXWAXU GH HAWD VHAARQ GLOYHWRAHP HQWSDU BV YILHP HOW GH FUkGIW UHVM
LGHOWT XH

5 DSSRUN DQQXHY VXU®I 3U] HAMD 4 XDOVW GHV 6HUYLFHV G HDX SRVDE®! G DWDLQMHP HOWFR@IAI HWUVHDX GH
FKD®IXU
/HV  UDSSRUN RQAK\W DGRSWV ¢ OXQDQIP W / H VHUIEH GHDX SRVBE®! D «\W WDQM «Uc DX "™ NBQYIHU -OD GHWHUYLHQ
DERQQ«V SURGXIW P DRKHW P HAWHQGX P /HSU[ 77& GXP GHDX SRWE® HQ
V«@®YH ¢ SRXUXQHIDAMWHGH P/ HVHMFH GDWDIQMHP HOWFR@PA DGHWHIYL  DERQQ«V HWDRMUK
P /HSU[ 77& GXP GHDX X\«H HQ V\DEQA SRXUXQHIDAMWHGH P WkSDUAY HQAH @ FRP P XQH HAWRQ
G@IDWILH @ VRA«W 6$85 -OHVAME SUFVHUTXH @ SDUMRP P XQD®I QD SDV SURIUHW« / H UVHDX GH FKDBIXU GHWHIV
DERQQ«V\RIW  SRIQVGHADMRQ -DSWRGXIW 0 : K HAWHQGX 0: KHQ /HSU[ P R\ HQ SDUDERQQ« HASDU
0: KFRQWRP P « VHWKBIY« ¢ +7 GRQW SRXUD FRQVRP P DARQ HW SRXUBN FRYAN 1] HV -OQ\ DXD
SDV GH WDYDX[ HQ DWHQGDQWD | XVMUH WKDELMAMRQ GH @ FKDXIIHUH HWOH WIQURQ GX UVHDX GH FKDBIXU TXL GHYLDIW
FRP P HQFHUG* V NQYIHU

YRXUW DOHXI lQIR 6HSWP ELH




«HMRQV GHV «XV

$CGRSVIRQ GX WSSRUNGH @ &RP P IMMRQ / RFD® G« YDXXDVIRQ GHV &KDUWHY HWGH @ W< YIMRQ GHV DWMEXVIRQV GH
FRP SHOVDMIRQV ¢ @ VXIVIA GH @ P RGU LFDVIRQ WIDVIKVIDLLH GH @ &RP P XQDXW GH &RP P XOQHV &UHXWH 6XG 2 XHWV

/H FRQHO P XQIASDO D DGRSW ¢ OXQDQP W @ P RGUIFDWRQ WIWMVBILH SRUBQW VXU MGK«MRQ DX FRQVHUDWRILH
G«SDUMP HQWIOGH P XMTXH < P LB * RX« / D SDUAFLSDARQ FRP P XQD®! V<« VBEQAL SDUDQ VRIW SDUKDELMIQW

HWH®@! VHD G«GXIW GH MWMEXWRQ GH FRP SHQVDARQ DQQXH®! «P DODQWGH QQMUFRP P XQDOW  &HMA DMIEXWRQ V«\BEQN
GRQF ¢ ¢ FRP SWUGH
, QFLYLOW

JRUFH HVW GH FRQVWDWHU TXH OHV LQFL
TX HOOHV J«QaUHQW QRQ VHXOHPHQW GH

" LVSRVIVU V « GXFDW V G« SDUMP HQVIDX| FR%“WV VXSSO«PHQWDLUHV DX EXGJHW P:
VRQW VRLW G«W«ULRU«HV VRLW WDJX«H

/H VRXWLHQ DX[ FRPPXQHV SRXU OHVYF OHV G«WULWXV VRQW MHW«V DX VRO HV
GHJU« HW O DOORFDWLRQ G«SDUWHP SRXEHOOHV HW SOXV ODUJHPHQW GX PRE
«O3YHV*@XHJIU« HVW VXSSULP« ¢ FRPS OHV G«MHFWLRQV FDQLQHV QH VRQW SD\
VFRODLUH GLVSRVLWLRQ HQ PDLULH GH VDFV OHV

YLWHVVH VRQW QRPEUHX[ / «TXLSH PXQ

YHLOOHU ¢ DSSOLTXHU OHV U2JOHV GH YL
GH WRXV SRXU OD ERQQH JHVWLRQ GHV C
GH QRWUH FRPPXQH

6HUYLFHV SXEQFV  11Q GH @ FRQYHOWRQ DRVXHE® DYHF @ &RP P XQDXW GH &RP P XOQHV &UHXVH 6XG 2 XHW
/IDILGHOBRQYHQGHPRYBGLVSRVGWSLHRO/RQQWHUFRPPXBPASWHPEUWFRQGRIAR Q"
PXQLFLIS® G B UMW HQGHMLVVLRRYILOK&$9/$*25$HWS D X \8 D HID V VI R X Y HFAR@HY H (
SRXU O XWLOLVDWLRQ GHV ORFDX[ LQWHUFRPPXQDX]

6HUYLSKWLVFROBDWIMWP«ULGLHGEA «FROUH PDLODULEXULBYHQDOQWDFRQY HQ WL
SDUWHQDULDW DYHF OH &$9/ $*25%
/JHFRQVPXQLFLSPIORLGHFRQILAHWPLYVVLRPIY$9/$*25% & HSD UW H QIDUMORE G FKWR Y H Q BiQC
FRQYHQ@WNMQF RUBYHF DV VR F DY\W DRI W « | L @HRE M H FOHIVF W L RIDHVQ J D J H P HBQMB\A |
SDUWLHYV

&RQYHQWULRMQORR®B XWLOLEBWRRDMNYE XPDW « UG H® D F F)XGHHD® L UL\Q W H U F R P PSOQD!
VHUYLFHV S«ULVFRODLUH HW GH SDXVH P«ULGLHQQH

/HW QI D QWAT X H Q@NDHQUAY S &€ BIL V F RHO®E D K\PH U L G L HGQHQ K F R O HP DA UAWLIDGS D X/@ U RADRAX N
DFFXHDXYHY®HWRFDEHO DFFEHORLVEAQNFRQY H Q& DRWDL O LWHDWBRRFL J Q KD IFR P P X
V DFTXLWMSHIIBRHO R RPPXQDXOMERPPXQKRWHXEKG 2 X HY WQHRP P G H SDWQSR:
O RFFXSOGMRRPIPOMR BdH SRXOMHQRXYHO G HMHDMW § K G8H ORGWO D «DOLV®
WUDYDX[ VXU OH EaWLPHQW

I HVFRXW G «FRBIV SU-VIAV SRXUD UHQWKH

" HTXRLNRXHU NIUGIQHU VH G«SHQVMHU TXHCERQKHXUSRXUGHV «FRTHY
& HWE QOMDWYH GHY « TXISHY HQVHLI QDM GHV «FRBIV TXH BN SURMW ROW«W Ec\W
Q VWD | LQDQR« B P DWUHO

/D FRPPXQH D SX DYDQRHU QQYHWWAHP HQW GV VHWEHV
WIFKQT XHY RQWRXWDWHP E@ HADIHQR« G VHUEFH FRP SWE®I D
J«Uc GV ILQDQRHV

8 QH EH® FRRS«UDWRQ GH EHDX[ W<VXORW SRXUG! ERQKHXUGHV
HQADQW

YRXUW DOHXI lQIR 6HSWP ELH



8 LEDQLWP H

' XWeH GH YDAGIW GHV DXVIRUVDVIRQV G XLEDQMWP H

/ HVSHP IV GH FRQWAKILH RX GV G« FDUDWRQV SW<DDE®N CGHWDYDX[ SHXYHQAGHYHQUUFDGXFV VLBV GOV GHP MHHQ  XYWH
QHWVROAEDV IHVSHRAWY , GHVWADRLY Q< FHVWOILH GH H DILH @ GHP DQGH MWAH@ ALUHG YHLD DRV GH @ @J MDMRQ HQ YLIXHXU

'«ODL HW SULQFLSHYV

3RXUP HMHHQ  XYUH DXVRUVDARQ GHWDYDX] GRQWCOD E«Q«l A« ® GHP DQGHXUGMVSRWH GH  DQV
, OSHXVWRXWI RLY GHP DQGHU TXDQG LOB VRXKDIW XQH SIRBRQIDARQ  GXQH DQQ«H FRP S@P HQWALH
HWEHALE GHX[ UHSUVHV DUW5 &8 $IOLBIGOLGHP MHHQ  XYUHSHXWSDWHUS  DQV
,CHVAE QRWUTXH FHV SUIRBQI DARQV QH SRXURQW-WH DFFRUGKHV SDUCS GP LOMADMRQ TXH VLQMWGEX
" (RMDSSTFDE®! DX VRCBHLP HWRXNRX LY @ G @DQRH GH MXVRUVDARQ LOMDG!

/ D S«UHP SWRQ GXQH DXVRUVDARQ GXUEDQIVP H LOMUMHOMQ AEVHQRH G
WDYDX[ HOWHSUY GDQV FH G«@L GH  DQV VXLYDQW® G«AMRQ DFFRUEDQ
@OXVRUVDMRQ P DIV «JDBP HQML SDWk FH Ge@L BVWDYDX] VIQMURP SHQ
SHQGDOWSAXV G DQ HQ YHUX GH (UAF®I 5 GX &RGH GH OXLEDQMP H

SWHQARQ GHV WDYDX[ SHX [P SRUBQV QH VXIIMHQOW SDV ¢ FROMGUHU TXF
OXVRUVDARQ GXUEDQVP H HWWRXNRXLY YDIGH  VHX® GV WDYDX]  UkHEP HQWHQI DI «\
VXU & WUDIQ IRQWIRL 3DU HHP S®I XQ VP S® WIUDWHP HOWGKEXW TXHTIXH\
VHP DIQHV DYDQW® 11Q GX G«@L SRXU XQ SIRMWGH FROMAKPARQ GXQH P DIVRC
IQGLYIGXHT QHASDV VX [ VDQWHABH SHP 1Y GH FROVAKLLH HAAD®VYY FDGXF

8Q QRXYHDX G«FUHW Qr HQ GDWH GX PDL

$11Q GH WSRQGH DX GULIFXOV TXH FRQQDMHOWGN VHRMXWY GX ®RIHP HOWHWGH @
FROMXPARQ HQ S«URGH SRWBRYG ® GeAHWHQHQGIH GHV B JBN G«LRIDWRILHY DX[
GLVSRVMRQV GHY DUAF®I 5 ¢  GX&RGHGHG® LEDQWP H WV TXH

OV DXVRUVDMRQV GXUEDQMP H SHWP IV GH FROWKILH GDP «QDIHU RX GH G«P R HW
G<AMRQV GH QRQ RSSRVMRQ ¢ XQH GFOUDMRQ SWDDE®! DFFRWG«HV HQWH @1 P DL
HABI P DL E«Q«! IAHQAGXQ G«@LDXVRP DATXHGHP MHHQ  XYUHGH  DQV HAQRQ GH
DQv
BN DXVRUVDARQV G @YUHV HQWH G ™ NDQYLHU HWG! P DL E«Qx! IAHQAGH I DIW
GXQH SURIRIDARQ GXQH DQQ«H FRP S@P HQWBLH VRIMGH  DQV GH YDIGIW

&HV QRXYHBN B J BN FROPHUDHQWKQLT XHP HOWBN DXVRUVDWRQV HQ FRXLW/ GH YDOGW DX P DL

(QFDVGHQMH FRP P HOWSLRXYHUMI | LFKDIH GH VRQ SHUP 1V GH FRQVAKILH VXU®! WULDIQ "

,O DXWAWH HQ P HVXUH GH FHUALHU @ GDWA GH SUVH GHV SKRVRIUDSKIHV GX SHWP LV DI IFK«  RX 1DILH
QOMIYHQUXQ FRP P DMVDILH GH MWEH &H WSH GH FRQWIMMRQ HJ « QuDBIP HQAA DD« ®f SUHP IHU
NMAXUGDIIIFKDIH ¢ P LG«@LHWDX ERXWGH P RV GDIIIFKDIH

QRPP«H m SURURJDWLRQ } HQ

YRXUWDQHX! IQIR 6HSWP ELH




9 IH DWRFDVINYH

&$9/ $*25% 27— &&&62

9LVLWHYV JXLG«HV G}

9LVLWH GH %RXUJDQHXI| OHV
"«SDUWBMD 211 GHHR X UL VIPODGE M KD F
GHIRLUH K SRXW GHYLVLWHD
FRPPDQG BUVR VS LW EOLBIUAGWD @
-« U XV DIGRHIFG B , , HV L 2 FID\HRV«O HE R X
QHXTXIGHYLINQWIRXUJIDQBKLVGR
X QIS D UMV [F « O « ED KD KX H O O FX F
HQ XQ SUHVWLJISWHIXYRQ Q HH
G 2ULHQWDUFRX OHEWHSUR F KG
O DQFLHPRAPDQGHUAM PDJIQLIL
PDLVR@X;92PHVLAFQHRIIUEBRWHJC
$FFRODIOWHYLQWEBSRUWHQ -We
PHQHDX[QLFKHSRXUVWDW X H\W W
G «O«PHRIWWULPRQXDWkP RLJQG
O LPSRUGBQFHWXUXWKHI OGHO
ODQJIEHXYHUTRQULIVGXOWHYQID
GH ¢ DQV

9LVLWH IDPLOOH GH OD 7RXU
"«SDUWBWD 211 GHHR X UL VIPODGE M KD F
GHIRLUH K SRXUWK GHYLVLADH WE
O DYHQWQXIDRLOSRXG«FRXYUER)
=L]LP9LV LAWK L FVFIU « D WDLG/THS VDX
HQIDQWS/DUVBIHU DQVUDYLVEOHY
PDUFKBWODNRYXUNPDJLQHY LA X1\
U«JQDDW2PHVL2F@BULIYGXOWH
(QIDQGMWVE DQV 3DUWLFLGDRL

SHUVRQQHV
9LV LIWHNG &M« VHUYDWLRQ
ERXUJDQHXI#WRXULVPH FUHXV

. 0, ! 0, *
8Q«WGHUHQRXYBREXWY HFQH/ RL 3URJUDPPH G DXWRPQH
C«GLBOX[SDUWHQOHUMXL®RPHQMW 'LPDQFKH VHSWHKPEMHVLU GIHGHK JUHOOBBH G
SRXWHQIR WRED UWH Q IDHIBIW N U BL 'LPDQFKH RFWRB®RQFRXUV GH EBIORRNHGH O
OHXB®RXWHWQH RUIULQH QLW LDXMHRQE 'LPDQFKH OQRYHPEKRWRSDOOH &DXYLQ
VXLYLH G XQ UHSDV FRQYLYLDO 6DPHGL G«FHMWERXWH OD7MRXWRRE@DFH GH O +
IRXYHIVRXIIOBH M X L COOHH® DM R X L
SRUWRXYHUWKNMD DWW IGWHQRPEU ,
KDELWGGOFRPPXQHVG HWQYLURQ 81 1289($8 &20-7« '(6 )E7(6
RSSRUWERDWERQQDL VD BRI U LD $SUSVQE UHID S SBHOW U RILIK QLR Q V RUJD QLY ki@

QRXYHDX SURIHVVHXU GH WHQQ
IRXYHDRXII@H RLUGK M XL @ HNER
EDUEHAWHEGRXEORUFDXJO®HDVVH
XQH WUHQWDLQH GH SDUWLFLSE

U«DOKQEMREMHFRMLBX QLFLSDMUIWE DL OB HED L WD « F
OHSRVVLRGMMUWGKHS HWIKID W U LA @ F R @ WUIHQ IS\DAKD- H D
3LHUHMAL FR O BVS U R MGIRY W D VRQWIN S U « V H GWEDW | BIPH Q G
YRW«V ¢ YRLPWRXUJ DQLP

SRLGWRUJQM UDGLWWKR R Q@&®RH HVW Q«H DYHF XQ EXUHDX SURYLVRLUH
DX DR¥»S\DUWLFLGHB W IMRX H XL UHVWH ¢ SU«YRLU XQH DXWUH DVVHPEO«H
EHOOBNQFRQWBRVWLGHY QL. J«Q«UDOH H[WUDRUGLQDLUH SRXU «OLUH OH

VHVVLRWHLQGH/V XV SHQWWX Q EXUHDX G«ILQLWLI IL[HU OD FRWLVDWLRQ
FRQYLYLDXUWX FDUDFW «WR &RQWDERXUJ DQLP #JPDLO FRP

O «Y«QHPHOAM FFSRX0OVRLUG
FOTWXUH«U«PRQGH UHPLVEF
U«<FRPSHQVHV SRW G KRQQF
8QH Y«ULWDEOH I-WH GX WH
5HQGH] YRXIVQQWRFKDER MG
QRXYHOOHV DYHQWXUHYV

%285*$1(8) &5(86( +$1'%$//

/28 &+$0- %285*$1-$8'6



)/I$1 %L V 0(5&,

30XV GH HOMHY HWHQP R HQQHSUVGH  SHURQQHV ¢ FKDTXH
VSHRAVBFG! SRXUPRHWM GHX[ 12 P H «GMRQ GX ) HVWYDO' RFDCH UNMI XH 1 RP DGH
7URLY XL/ LOMQVHV ¢ 9RXUWIDOHXI HADBIQRXWY SOVGH — SIRSRMRQV HOAH
P DURQQHWIAV J«DQWV P DIIH AUNXH FROM F&Z Q FROFHUWDMIHY FRQFRXW/
GH I @Q WHYIMW HWKQ HVFDSH JDP H GDQV @ 7RXU=1] [P

8 QIWDQG P HIALDX] KDEMIQW E«QeYRBN FRP P HEDQW SDUMQDLLHV HW
IOVAMURQY TXLRQADMEDWMH BIF - XUGX )/ $1 FHWW

0 HUALDX[ DUAAMY HWARP SDIQIHV G DYRIUHQRKDQW ®1 P DUFK« HWD SOFH GX

0 DIOHAP HIALVXURXWE YRXV GDYRIUUKSRQGX SUVHADYHF DXVBQWGH FXURVW
HWGH FKDBIXU

2 QVH UHARXYH W V YW SRXUI DILH SHIGXUIHUD @IHQGH GX ) / $1

(WSRXUVRXWM LQIRWPP DMRQ  FRQBFW LOWBQMIEUHV 1U

ie -8-/1(7 )ET( 1$7-218/(

&RP P H ¢ FFRXWP «H FHWDX VIXDIH GH @ 5«SXEQXH
TXH VHWIMQXH @ FUP RQH U« SXETFDIQH

$SBV GV GVRXW GH 0 RQMHXU®I P DILH 5«JIV5.* $8'  HW
GH 0 RQUHXU2 WP DQ =$'5  6RXV 3 kI HWGH GULRQGMHP HQW
GH * X«UHW B FRANIBORVR\ HO «VBMWHUYL GDQV ®f KD@0 DUAQ
1 DGDXG

, SDUMUGH K ®f JURXSH m/HV YH@IXW GH 1 XIW} D WX
FKDLP HU OWMBQRH 3XLV ®f 1HX GDUAILEH D «P HYH@ GV
VSHAIWXY/  / LOFRQXUQDE®! IHX GDUMIIFH D PV GH @
FRX®XU DX GHWXV GX F XU P «GlsYDOVXLYL GX WDGIMRQQHO
EDCSRSX@ILH TXLD UNRXL BN VSHABMWXU/



(0% (//,66(0(17 '8 &2(85 "( 9,//( (7 )217%,1(6
) ROWIQHY M QH ERLLDL SDV GH YRWH HDX  H@ QHWSDV SRWE®! (Q HIHW
ODX HWUHR FRH JWFH ¢ GHV SRP SHV &HFAL SHWP HWGH E«Q«lIAHU GHV
ELHQI DIW GH FHV |RQEIOHV GH P DQ2 H «FRBILTXH HW«FRQRP LTXH FDUQHDX
FLLUFX® VDQV SHUM

67%$'( 081,&,3%/

' H QRP EWHX[ WDFDV DXVRXU GH FHW«TXISHP HOMQGLVSHOVDE®! ¢ QRWH FRP P XQH
DWRADMRQY FR®JH OF«H  ( QWH DXWHY TXH GRQ VRIWIDQ GH IRRWRX SDV |RUFH
HWGH FROWMIMU TXH SOV GXQH FHOWAQH GH SHURQQHV SWRIW GHV P DKV ®f
\VDP HGLJWFH DX[ WIEXQHV

/ DFRP P XQH GH %RXUWDQHXI D WQW G*V ®1 P R GH MIQ GH U« HQID] RQQHUHQ
SDUAH @ SHBRXVH GH VRQ WBIGH P XQIA.SDO4 XH G DYDVILY DYHF @ FDQUEX®!

O SBXWE  SUMHW VRXW GHYLDIW VHQUDALQHU HW \VDXYHU QQYHVRAHP HQW R\ RQV
RSWP MMV

3$5.,1* '8 &+$03 '( )2,5(

3DV DA®GI GH VH UHS«UHUBN P HIRLHGLY GH P DUFK«
7RXWV HWVRXY (DWHQGDIHQW DSV (FKDWGHY SHOQWMUHY BV
VHOYIEHV WIRKQITXHV VA VRQWDWARY FHWIDIW RQ YRIWHQILQ

GWORMP HOWR» VH JIDUHU

%$/$'( /S&+( 9,75,1(6

" HQRP EUHXVHV YWIQHV GH %RXW DQHXI RQW«W FRP P HQWHV DYHF
GHV WIDSSHY GKMRILHY @RFD®BN JWwHH DX[ SDUWASDQW ¢ 1 DWDTH
27, HWDXWL DX[ DQP DWMFHV GH 3DURIH ' H / HAMWH JWRXSH
G$JIRWD TXLROWSRQPW « FHWH EDDGH GHmP RURHDX[ FKRIMY

/] (1-$0%<( &5(862—6(

&HVRQNV  LDQGRQOHXWY TXLRQAUSRQGX ¢ (SSHOGH @
QRXYH®! DAWRADARQ < YDMRQ &UHXVRIVH VRXV @ KRXGMWM
GH O DUMH 3$7(<52 1 TXL ®W GX SRWCH I1Q GH \RILkH D
UHP HUFA« VRXWAV FHEBN HWWRXY FHX[ TXLRQWSDUARS« ¢ FH
EHDX VXFAP V. HQYVDI HDQWG«NI QxGIMRQ

%5%"(5—(

(@ HWWGH UHWRXU ® EWDGHUH GH 9RXWDQHXI 2 WDQMV«H SDU
$&$% H®I D UHP SQ OV WIULDWHY HABN XHV FH  DRYAVS Q EHDX
VRBLOXQ P RQGH IRX GHV WIULDWHV GH FDi« UHP S@HV GHV DIIDILHV
¢ QH SDV IDMU GH QRP ELHX[ «\IXY FRP P HLEDQW RX SDUAEXTHLY/
HWP-PH GM FHOL GX IXWU FRP W GHV I-WAV XQH EH®I
DP EIDQFH 8 Q JWDQG P HUFL ¢ VRXWAV FHIBN HAMRXV FHX[ TXL RQW
DIG« ¢ (RUDQMVDARQ

(;326-7-216 6%//( 0$5&(/ '(35(=

708"V GHP DQG«H W @ VD@1 0 DUAHO HSWH GH @ P DILH D DAFXH@WRLY
H SRUMRQV W V LOWUHWDQMV

o 3HOWUHHWBRXUQ

o (P DX VXUFXLYUH HFWSHOQMH

o 3KRWRIWSKIVP HHANWFXGWMH

%-DXFRXS GH P RQGH SRXU AWM GHUQ2 LH IDWHP E@QWGHX]  DUMNAMY
@FDX[
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* WiFH DX G\ QDP WP H GHV P XMIEHQV GHV DGX@MV
ROW VRXKDW HRIQGLH GV MQRWY GR» O
Q<PHWDILH FKDQUHP HQW GH QRP P HWIQW HQ
H HUXH B F«@ELH KW GH @ VRXU

/ D VD@ FRP E®I D SX DSSUHHU®GN EHDX[ SLRIBV
| DIW SDUBN JURXSHV

)(7( '(/$ 086-48(

&HM DQQ<H @ )-W GH @ 0 XVTXH QRXV D SHP IV HOAH DXWHV
GDSSUHHU®! JDD GH GDQVH GX &$9/ $* 25%
8 Q VSHAIF®! SBLQ GH J «QLRVIW i HV P XMT XHV DXVRXUGX P RQGH}

48$57-(56 ' <7< $*25%
/ HV TXDUAHY G«W ( GMRQ GHV LHQGH YRXVDX F XU
GH @ YI@® &RPPH FKDTXH «W & PRY GH MIGW ¢
YRXUDOHXI D «W SROPW« GDPMWY GH SGIQ DU
RU DQUVAHY GDQV BV @HX[ GH YIH BV SOV | UTXHQWY SDUGN
IDP LGNV & 9HUHU 313V GH G- SO SOFH GX 0 DIOS®AH GH
G- WO GH 9l@ HVP-PH $JRWD 7RXV GV P DUEY HW
P HIAHGY MIX[ DQIP DARQV DWITHY HAP RP HQW FRQYLYIDX]
ROWSHLP LV DX[ KDEMBQW GH VH UHWRXYHUHWGH SDURI HUGHY

LOWBOW FKDBXUHX] GDQV LDQFH HVAYD® |IDGH 4XDQG WX WH SURP2QHV GDQV %RXU
R [ XQHDP E HWIDP $UU-WH WRL GRQF UXH GH 9HUGXQ
&HWMA SUMVHQPH GDQV ®V HVSDRHV SUM«V SDU GV 1DP L@V 5VH FRPPH PRL SRXVVH OD SRUWH
LONMAH @ YRERQW GX &$9/ $* 25% GDIUC @ UHOFRQWH GHV '"H &KH] 1RXV GH FKH] QRXV GH FKH

KDEMIQV @ R» L& ROAMBIXWYY KDEWKGHY HWMH VHOMOWELHQ  ( Q SDUMQDUDADYHF @ 91@B @ ELECRWE TXH P XQIESDB! ®f
VHYEH WIFKQITXH DIQW. TXDYHE QXTXISH GH GB/ 6+ $* 25$ D SUIRSRW« VRXWDX ®RQJ GX P RV GH MIGBWGHY DRV
OGTXHV VSRUAYHY HWFXGXUHEN / HV 4 XDUAHY G«W VH VROWFGWUY HQ EHDXW DYHF @ WHSUMHQUMRQ SDU BV
DGK«UHQW GH &KH 1 RXV * LRXSH GHQADIGH P XWH®I GH @ EUMOM IQMEBUMMRQ GH GXU FKDQVRQ 4 XDQG W WM
SIRP 2QHV ¢ URXWDQHXI  VXLYL GXQ VSHREF®! FRQW ® VRXWIWX GXQH FRIDERWDARQ GH SOMHXW/ P R DYHF -HDQ
0 «WLIQHU /D VRILkH  VHWMMUP 1Q«H SDU XQ P RP HOQWGH SDURJH DXVRXU GXQH VBE®I HVSDIQR®! 11 B ¢ QHVSUWGH
FROYLYIDOA TXLD P DUI X« VRX\WM GXGIMRQ 4 XHG«P RARQVAMDSU VP IGL®

-(81(6 7$/(176

/H MW DSBV GV DRFXWRQY GX SUMGHOWGHY $P IV GH / 2 UXH GH
YRXUWDQHXI $2% HWGHO ®10 DILH GV TXHIXHV  SHWRQQHY ROWSX YRIUG
O XYWH GV \DBIQW GHV MXQHV GX m=lJIP 2 UFKHVAD } HWGH 7K«R %RQD]]L
RU DQIMM HQ YDFDQRHV FKH| VD JUDQG P @ LH ERXLI DQIDXGH

&25'(6 (7 &203%*1—(

' DQV O FDGH GX 2P H IMMIRYDO&RWGHY ~ &RP SDIQHV BV $URKHW
&UHXVRLY VH VRQMHI LRXS«V DX VHQ GX FRQVHUDWRLLH < P LB * RX« HW
IRUP HOWXQH WRXSH TXL DUSHQOM ®f / IP RXMQ DYHF GHV P XUTXHV
LOVAKP HQBBN ¢ FRUBHV I LRWYHY XQ VXSHEH FRQFHW

)(67,9$/ 3$52/(6 '( &217(856

4 XH GKIMRILHV 8 QH VRI[ DQWIOH GH P DURKHXWY V<« VBHQW
JWRXS«V SRXU @ EDDGH FRQWH DX YHUHU DXVRXU GH
&OILH/ HD\ & VROASDUAY YDIEDP P HOWHQ FKDQUQWXQH
KIMRILH GH FDQDUGV SURSUH ¢ GRQQHUGH GHQADIQ



/ HSWRIWDP P HGH DXVRP QH HWWIRXNRX U/ U« NRXWAVDQW
e/ HV-RXUWxHV ( XURS«HQQHV GX 3DWIP RIOH
/ HWe@ P H QDWRQDO m3DWP RIQH DUFKIWIRXUDG D SHP LV GHX[ YIMWAV FRP P HQWHV VDP HGLHWGELP DQRKH VXU®GI @HX P =P H
O@* QG HDX
/ RUXH @O WXU=[IP /D FKDSH® 1 RAH' DP HGX 3X\ DYH Gl FRQFHWW®I 31161 GHV « QHILHY & JOH 6 DIQWHDQ YDOSWAM XQ
EHDX XA V SRXUVRXWB! SDWIP RIQH GH %RXLJ DOHXI
e /D)-WGHOVWHH3IRXUBM 3T®IGHV<« QHIIHVAHWD GIVDP HGL 2 AREWH ' HX[ MWV JWIDWIWV
¢ KSXV K

, @* WDQG( DX TXDQG RQ GMIQWA@I HOFH RQ SHQWH 6P DUAN UG DSSH@ DXVMLUVHDX LW HOW 4 X HWWRH
TXXQ6P DUN UG" XQHH SRMMRQ XQ VXSSRUWG«R HABI VP X@WIXUXQT XH HQ ) IDQFH SHIPP HWAMRQWGH VH
| DP IaDUMHUDYH FHWH H SUHWIRQ
e 0 R GHONSDH YHQAHGL  QRYHP EWH  XCH WRILKH ARQ «UHQFH VXU GBI WDQMWGH RSO WV HWBNV
«FIBVHV HQ SW«SDUDWRQ GH
SRXUSLRIMAUGX 3 ® GHV <« QHUI LHV SHOGDQWI VDLVRQ KLYHUQRD®
[ HV YIMWAV IXLG«HV ¢ SDUMJGH  SHUVRQQHY VHLRQUWVRXNRX W SRWIEGHV VXU U« VHUYDVIRQ FRQVIDFW SRGAGHVHOHUW LHV U
RX / H3T® RXYULD TXHA XHV NRXW GXIDQWBHV YDFDQFHYV GH @ 7 RXWDLQW BV GDVIAV SU«HVHY VHLRQW
FRP P XQLTX«HV XQ¢UHXWHP HQW

e ' WHAMFH O DGDP H$®[ ID6(* 8<

e 0 DGDP HOWIQH' (/ 1(*52 7RXW3HMM6HPMRQ HVBHWM 6HPMRQ — «@YHV $76(0 VDEHMI' (/$* (
e 0DGDPH$JQRV/( &$/9(= 3HAMGHAMRQ  «®YHV $76(0 $®[ DQGLD %8 -66( 7

e 0 DGDP H* DD5$-0 %$8/7 0 RHQQH6HPMRQ  «®YHV $76(0 &DMHUQH&-&+ 2 67(36. —

e 0DGDP H$B[ID6(* 8< * IDQGHEHAMRQ  «@YHV $76(0 &IQG\ 0 $5&(//$8"

e ' ILHAMFH 0 DGDP H3UMADO 6628

o 0 HVGDP HV&«@H* $5-1 3216 HBDEUQD91&(17$1' 2/)— &3 $  «BYHV
o 0DGDP HEMXGH% & &3 %  «@®YHV

e 0HVGDP HV* D @®135$%' + 1$& HWBAHI(5' (<0 ( & $  «®YHV

e 0 HVGDP HV3UMDO 662 8; HWHDQQH* 587$6 & %  «@®YHV

e ' [LHAWFH 0 DGDP HEDQGUOH' 85%4

e 0 DGDP H$QOH) ®WH* (1 (67( SXIVO DGDP H-DOH&5$662 86 ¢ SDUAUGX P RV
GH G«FHP EWH &( «@YHV

o 0 DGDP H&«MHE&25%//$ & &0 $ «@YHV & HW &0

e 0 DGDP H)WQRMO $57($8 & & % «®YHV & H &0

e (O0DCDPH&DRBI%1 7280-$% &0 $ «@YHV

e 0 HVGDP HV6DQGUQH' 85%1 HM«RQATXH7+(9(127 OXQGL HW
&DUD9$L ' (1 9B288& ( XQMXGLWUWRY  «@YHV

e 'NSRVW 8/-6 0 DGDP H&DIUWHY® 8/ (67(= DARP SDIQ<HGHO RQMHXU
) WGUFYR 8 &+ ( $(6+ «@®YHV

,  QRVAUCRXYHUXUH G XQH FIDWH FHWIA DQQ«H ¢ G<FR®1 0 DUH &XUH
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YRXWDQHXI FRP P HVRXWAV BN DXWHV FRP P XQHV SRWA GH XQ P DWP RIQH

&H P RWH MM GV ® 0 R HQ $JH HWD SHWGXU« MVTX¢ @ FXDWRQ GH GBFDGP IH |WDQEDWVH ,OVHWWOQW
FRP SOWP HOWDX P "\12 Fo

,O<TXLYDXW 3DMP RIQH SDWMU S2H 0 DMP RIQH P DMU P alH

&HWILP H ¢ QRXYHDX XWDv DPXHDP HQAGDQV ®f YRFDEXOILH GeMIQH FRP P H B 1 (682 QxFUW mK«UMRIH GX SDWk

GRQAQRXV SLRI IVRQV DXNRXUG KXLHWI XH QRXVWDQVWP HMRQV DX| J«QUDMRQV ¢ YHQU  }
, CHWWFRQWAX« GH @ P «P RILH GHV FUDWIFHV GX SDWe RX GX SUVHOWHWEH @ WDQWP DMMRQ GHBXW/  XYUHV

6XUFHWM SDIH YRXV SRXYH NRXHUDYHF ®10 DMP RIQH FXOXUHO/RX W DQIDXG VRXV @ IRWP H GXQH LG«HGH 4 X1} GHO XUHD
HW0 DUND GX &$9/ $JRWD XQJWDQG P HUFLE HBNV

48,= 0$75,02,1( '( %285*$1(8)

7HW YRV FRQQDMDQRHV VXU®! P DWP RIQH GH %RXUWDQHXI  3RXURKDTXH TXHWRQ XQH VHX® Lk SRQVH HVAH DAM 3RXU
BV VROWRQV YRIUD GHUQE LH SDIH

4 XHWMRQ 0D3 O0RUHDX QxH HQ SBV GH

YRXWDQHXI 0 RQMODX 9IFRP W VSRUAYH |LDQEDMVH  YIFH

FKDP SIRQQH ROP SITXH GH S®RQIHRQ DX[ -HX[ ROP SITXHV $ 1 HWOQY

G«W GH VHSWRLY FKDP SIRQQH GH ) LDQFH FKDP SIRQQH % /H CHIRRW
G(XWRSH HQ (@ HW ¢ FH XU @ WHX®I P «GDI@H 0 THWUDIQ
IWDQEDIVH DX[ «SWHXYHV GH SRQIHRQ DX[ -HX[ ROP SITXHV & [HI\P QDWH

(@B D GRQQx VRQ QRP ¢ XQ «VBEQAHP HQW \VSRUN GH * [ HWRGH

YRXUWDOQHXI GITXHO'

4XHWMIRQ  HQ <YHWH YDDILH HAVRQ DP DOWAHURDUG &RXVW  GAGHQW
GH VXSSUP HU ®f P DL J-QDQWG<YHMA / DADWOQDWNGX FRP P HEDQW GH
YRXUIDOHXI Gl LD\ H @ AKLRQIT XH MGLADILH WG FKDXQH BV SDWMRQV

&OXCH &KDEWRO SIRSU\BILH ¢ 6DUGHOW AQDWM  kDDVDWXU DGDSWM
QKMRLLH DX AQ«P D TXHOHAGI WAH GH\VRQ 11

$ / DP DUk«H «\BWHQ QRIU
% [ HV QRAHV LRXJHV

& / HVDP DQW
'/ HVGIDER@ XHV

4XHWIRQ  6X] DQQH 9DDGRQ QcH ¢ Y4-MIQHV VXU* DUMP SH HQ HVAKQH DU SHQWH HWILDYHXVH [ LDQEDMVH ( @
GHYIHQWG? VB1JH GH TXIQ H DQV P RG* ® SRXUGN DUAAMAY SHOWHV VRXV B SIKQRP  IVBIDQLV« GHmO DUD}

(@ FRQADWGH VRQ YLYDQWB! VXAV HWUOXWWE VH P HMH ¢ ADEUW GHV GLLHLEXOYV [LODOR2 LHY GH VD MXQHWH 4 XHOTHQ
HOWHWIQDMH@! DYHF @ YL@ GH ¥RXLI DOHXI "

$ (@1\ DRXYHWKQ DWTHUGH SHIOWUH SRXUNXQHV DUMAMY
% ( @1\ DSHOQAXQHGHWHV  XYUHV BNV SV R«@EUHV
& (@1\ YHQDIMFKH XQH DP LHGH @ IDP @B

(@I\ D Y«FX ®I WP SV GH VRQ DGROMHAH

4XHWIRQ 0 DUH ) WDQERIVH * UHP LQIHUUMGH ¢ 9RXUWDQHXI (@1 D HQTX-W SOMHXW/ DQQ«HV
VXU® WDI®! GHV MLV GDQV @ FRP P XQH HQ HWHQ D «FUMKQ @H ( @1 Q«VMDX G«SDUASDV
«RLYDIQH P DIV SLRGXPWIFH GH LDGIR 4 XH®! DGR "

$ SDARWQRYIMRQ/ X[ HP ERXUW 57/
% 5DGIR0 RQM &DUR 50 &

& ) IDQFH $ TXIMIOQH

") WDOFH &XOXIH



4XHWIRQ ' HOKIQH* D\ GDQV BNV DQQ«HV D H HUF« XQH LQI OX(HORH FROVG«LDE G
GDQV @ VRA«W QMDILH GH VRQ «SRTXH

(QVRQ KRP P DIH ® ®F«H SURIHMRQQHOGH YRXWDQHX!I SRUM VRQ QRP < SRX\H G« P It
GH* LDUGEIQ GSXW GH @ &UHXVH B FRXS®! KDEIMIMDX mAKaWDX GX YHUHU}  H@I D «FUW
VHV FKURQLT XHV GDQV B RXLODO D 3UHWH 4 XHOMBVWRQ SVHXGRQ P H"

$ * HRUH6DQG

% &KDUBN GH/ DXQD\
& 3IHUIH$QGU] HO

' 0 DGDP HGH6VB O

4XHWMIRQ 0 DURH®I 3RUM %RQQDP RXUD LHEX HQ 1 RYHP EWH ¢ WAH SRAWKXP H @ P «GDIG GHV m-X\WMV SDLP L
GV 1 DARQV} / HV SHWRQQHV DIV GMAQI X«cHV mGRLYHQWDYRIUSURFXU« DX UVTXH FROVAHQWGH GXUYIH GH FHEI GH
®XW SUIRFKHV HWVDQV GHP DQGH GH FROWHSDUAH XQH DIGH Y«UMPE®! ¢ XQH RX SOMHXW/ SHIRQQOHY MLYHV HQ
VIWMDWRQ GH GDQIHU} (Q H@B! D FDFK« RQ] H MIXQHV [ LGBV MLYHV ¢ %RX LI DQHXI

4 XHOMIVWRQ P «\WHU'"

$ ' IWHAMFH GH ® SRWM DRW/377 GHYRXWDQHXI
% &XEYDWIEH SV GH %RXUW DQHXI
& ' WHPWEFH G «FROI GH %RX U DOHXI

+ DELVBQW GH YRXW DQHXI VDQV P «WHU

4 XHWIRQ HQ $QQH 0 LBU SIRGXPMFH GH AQ«P D IWDQEDY U DO/DWEH
VRQDUMM  «FUYDIOH D Flk« DYHE VRQ «SRX[ &DXGH 0 LU MWRADARQ / DYDXG
6RXEWDQOH

4 XHO<Ye QHP HOWS QQIH O L@®BUD WH® LQIW« FHWM P =P H DQQ«H GDQV D FRP P XQH"

$ 8QIHWYDAGH P XMTXHFOWTXH
% 8 Q| HWWDOGH AQ«P D

& 8 Q\DERQ GX SDWP RIQH FXGXUHO
' 8 QH ELHQQD®I GX @YUH GDUMM

4 XHWMRQ (Q 0PH 71 HU/ DFIKDWDIQH GXQH JWDQGH EHDXW P DU«H ¢ 0
0 DXJHQHWG«P? GH GH mSKW/H} ¢ GxJH GH YIQIWM[ DQV

P P HQWP HOWUFKH H® DYDIWVRXKDIW ~WH HQRXUH GDQV VD WSXBXH GH VHV SOV
SWHAHX] ERX] ,OvH GIVDIWP P H TXH ® P DU DYDIW DG« SRVHU GDQV ®f FHUFXHOFHQASIE AV
GRUGH  IWDQFV (Q GHV %RXLI DQAIDXGV VRQADU-WY SRXUDYRIU Ge\WIULK ®f FDGDYUH HW
SI@® ® FOYHDX |, HQAHQAGDQY @ @JIHQGH P XVIFDG! JWFH DX FRP SRUMAXU 1 RUGDOVRXV TXHO
WAH

$ / HV GWULHXWY GH 9%RXUW DQHXI
% / HV SURI DQDWXLY GH %RXUI DQHXI
& | HVYDP SILHV GH %RXU DQHXI

"/ HV YDQGD®V GH %RX U DQHXI

4XHWIRQ 0 DUQD $EWDP RYIE HMAXQH DUMAM VHLEH Q«H HQ ¢ %HOWGH FRQQXH
LOMUODARQDBP HQW ( @1 HVAF«® ELH SRXUVHY mMSHURLP DQFHV} SURYRFDQWAY HAYIRBIQMV
( @1 WDYDICB! VXUBN FRUBV $ YRXWDQHXI HBBID XY« VXUD P «GMMRQ HAD QDWILH 2 »
WRXYH WRQVHV  XYUHV HQ J LDQIWM HQ &UHXVH "

$ $X YIDIH VFXGW GHO DVIRWDYHF FHBVGHO ) 0 LEKDXG
% , 6DQMGIOHQ XQP RQROMH HQRX U« GXQH IXLUDQGH GH I HXIA H
& , YRXWDQHXI DX YHUHUGBN VSLUW RXVHV

, 9DWLYI2 LH VXUO®IDX[ SIHUHV

<FUWSDUO DUH +«®@QH328* (7 &+$89%7



9(1(= '<&2895-5 126 &2836 '( &2(85 /—-77<5%$-5(6 '( /$ 5(175<(

7RX\WSHAW  /H/ PRW PDIOXH P RQ $GROMFHQW 0 DWI@H 3DUY 0 DD WUHF XU¢
DQP DIHJ SUP IHY  DSSUHOWADIHV @H $X]RX

«GIMRQV$X] RX 0 DWI@H 3DUY 6RDOVUHF XUt @H $X] RX

3 WV RXS DX SDUF DQIP DIHU $X] RX ( YHO 6RSKIH -RP DIQ NAXW/ SRXUWDIP HJ XQ NMRXU XCQH

6\QRS\AW3 WRWDXSDUFQLPDOSKMRXUG W MPMH $XIRX
/IRXSYLVIXWHD UFQLPD A QWP L BXBURJUDPPRILUB\QRSGIHV MRXSRXW DLPBQMRXQB®HWWQERXYHD
GHPQLPDKI[HQ.BDLYXVNDSSUHQROMKOHXUFRQFHSW. TXOHY HEHEKDSLWRKXVRUPB HQYHORESS
IDORQ GH YLYUH HW FRPPHQW OHV SU«VHUNHWRXBRKO «W&Q « WS8R XW HIHFRQWRIBIL Q HIR XV
, WURXXEKWHWWBHVVXM QM DEOIRXY U«SRQ BB U
iGX%@wjﬁx*m DQHOSREM TX HGMHYRXYWDEMAGHVWLQWBSHQGDQWIRXWYWRXV
GWUM“' 0 DTXHW /D EIEG! GH @ FROMMH «FKDQDHIHFXHOTXT X RX¥HFRQQDLVIVW& H VW X L
HVWQWUDGIP DUULY¥BIRUXHP HVYDFDQRWYD L WRWW

0 DUDERXW

$OIQ 3HUIQHWO LBIEDYHY/ [P RXMQ @* HWM WUDFk®@XI1I1GW QOHWSRXW R KDL G UD LOWREUD Y OELLW
/H 2UXH GH @ &UHX\VH FROPARQ FKHP IQ TXHIMLY UD kNV/IBOXARXGH DY Lé«F U LEWHIL Q FR QMDR(H
| DLVDQWG«SDUMP HOWGH @ &UHX\H O DXUDLV SDV FUX O0DLV HVW FH YUDLPHQW

6\QRS\VANOLCBD MY LPRXVLEHSK«QRP2QRFLDEAIDQW  1DWHKD * RGHDX /H FROARXW  WUH
VRXYH® IXQLBKQLTEHYHQFRQMHIRE D U H @iw wERLHHQWRQ «\RIBI $X] RX «FOIU

UHW U D G\DR®@ LD/»(\/\/11~><>{£(;JL|3HQWHH@QU«DoLvalangSD[5}(‘;};}(&“R 0 XWH HQ IRTH  WeUH BV K«lRV GX

FROQFHVNKBDQRKDSLWIFIHRHGHDQHF G RWHXRX |
DYIG +DZFRAN &KeWDX[ @UH SRS XS «GMRQ
ILGaOHPlHIIQg\SRUW@QiR/X‘VDLS\IDUWDOI—LLQWIG?—L\XNI«XLQXLWQI“”

PXVLFLBEIEVDEWSSU«KHQBRUWW LSO | ILFKEH
FHUWDQHO/ LPDIJLQHKIROXWHRGDQWMWGHOD 6\QRSVEM O0XV«HQIROLH'HV URPDQPRQO©XXDUGHV
PXVLTXHRSXOMDUWAHUDYEBHVEDOYLPRXVERAMQHVHQVHLIQERXWESUH QAIHMEHY HRQUXSHU KeBRY
«URWLTECH\D U WHRV. U EHWQUURVERQTX -MDHRYOHHFWXUH & HVW XQH FDWDVWURSKH /H PXV
RX DQW D WHHXO HP MVRIOWN « PHEMWWI R X WKIQWLYXL D ELHQ SX OH PHWWUH GDQV FHW «WDW "
SRXU QRXV IDLUH YLYUH O DPELDQFH GX EO/ K«URV HQTX-WHQW

( QFRUH HWHRXINBXWY ¢ %RXUIDOHXI @ 2P H «GIMRQ GX | HWAYDO&IGk GHV YIGBV A GHV FKDP SV 1QIMk SDUSMXGH 0 LAUHQ

YD VH GeURXBIUFHWI DQQx<H VRXV B VI QH GH @ WIQGLHWH - @ VIHQGUHWH P DA Uk VRXWO DO (MIUHMYIW @ FXSIGIW
HWAREVWODMRQ GH FHUBIQV ¢ GWWIQIU VRXIRXLY SOV SRWAGHU B SRXYRIUHAE VRXWSU] ¢ YRX®IU GRP LQHU ® P RQGH @
WQGUHWH H IMMD * iFH DX AIQ«P D &@XGH 0 LaIU DYHF (DLGH LQGIVSHVDE®! GH @ P XQUIASDOW GH %RX W DOHXI MWRADURQ
/ DYDXG 6RXEWDQQH SLRSRVH XQ SLRILDP P HR» GRP LOH @ WIQGUHWH

3RXU QRXV @ IDILH LHWWHOWJ TXH FH VRIWGDQV BV @UHV @ SHOMWH @ VEXGWMH
@UKIWPXIH GDQV @ P XMTXH RX GV IlB V BV UHIDUEY GDXWXW/ O SUP HIRQW
VRXRXWY/ , & HVDLIHIRQWHQFRUH HVHQFRUH SRXUGH SOIMUHWG! EHVRIQ GH FkHU GH QRXV
@ GRQQHU¢ YRIUHWGH QRXV DWAQGUU 2 Q SHXWGLLH TXH GHQWHP E® GH FHV LHIDWGY
VDSSH®! @ &XOMH /D &XOMH GGXFDMRQ COMAQMFROWH QI QRUDQAH HWGERQQHQW
@FFV ¢ GDXWHY FXOMUHV ¢ GDXWHY Gl «UHQW GH QRXV / D FX@MUH HWRXGXFDURQ
QRXV DIGHQM FRQQDWH FHV GlLI«UHQFHV ¢ QH SDV HQ DYRIW SHXU ¢ ®NV DSSUHHU HW
ILODBP HQAE FRP SUHQGIH TXH QRXVQHVRP P HV SDV VLGLL « IHQW BV XQV GHV DXWHV
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YRXWDQHXI SRWAGH XQ SDWIP RIQH KIWRUTXH UFKH HW XQH
KIWRLLH MIQIX@ UH FH TXLSDUAASH EHDXFRXS DX WD\ RQQHP HOWGH
O YIGD / D &KDSHDMI GX 3X\ D G«M SX E«Qul [AHUGH WDYDX] JWFH ¢
@FFRP SDIQHP HQWGH @ ) RQGDMRQ GX 3DWIP RIQH HWGH @ P MRQ
%HD /D SUVHUWYDMRQ GH FH EHOK«UVIDIH FKHU DX[ KDELVDQW
LP S@TXH EHDXFRXS G LQYHWIMHP HQW | LODQFLHUY
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